






































REVOCABLE PROXY

SECURITY FEDERAL CORPORATION

ANNUAL MEETING OF SHAREHOLDERS

July 16, 2009

The undersigned hereby appoints the official Proxy Committee of the Board of Directors of Security Federal

Corporation (“Security Federal”) with full powers of substitution to act as attorneys and proxies for the undersigned, to

vote all shares of common stock which the undersigned is entitled to vote at the Annual Meeting of Shareholders to be

held at Newberry Hall, located at 117 Newberry Street, SW, Aiken, South Carolina, on July 16, 2009, at 2:00 p.m.,

Eastern time, and at any and all adjournments or postponements thereof, as follows:

VOTE

FOR WITHHELD

1. The election as directors of the nominees listed

below for a three year term (except as marked to the

contrary below). [  ] [  ]

Timothy W. Simmons

T. Clifton Weeks

Roy G. Lindburg

INSTRUCTION:  To withhold your vote for any 

individual nominee, write that nominee’s name 

on the line below.

FOR AGAINST ABSTAIN

2. Advisory approval of the compensation of Security 

Federal Corporation’s named executive officers. [  ] [  ] [  ]

3. In their discretion, upon such other matters as may

properly come before the meeting. 

The Board of Directors recommends a vote “FOR” the proposals above.

This proxy will be voted as directed, but if no instructions are specified, this proxy will be voted for the

propositions stated.  If any other business is presented at the meeting, this proxy will be voted by those named

in this proxy in their best judgment.  At the present time, the Board of Directors knows of no other business to

be presented at the meeting.



THIS PROXY IS SOLICITED BY THE BOARD OF DIRECTORS

Should the undersigned be present and elect to vote at the meeting or at any adjournment or postponement

thereof and after notification to the Secretary of Security Federal at the meeting of the shareholder’s decision to terminate

this proxy, then the power of said attorneys and proxies shall be deemed terminated and of no further force and effect.

The undersigned acknowledges receipt from Security Federal prior to the execution of this proxy of Notice of

Annual Meeting of Shareholders, a Proxy Statement for the annual meeting of shareholders and an Annual Report to

Shareholders.

Dated:                                   , 2009

PRINT NAME OF SHAREHOLDER PRINT NAME OF SHAREHOLDER

SIGNATURE OF SHAREHOLDER SIGNATURE OF SHAREHOLDER

Please sign exactly as your name appears on the mailing label.  When signing as attorney, executor, administrator, trustee

or guardian, please give your full title.  If shares are held jointly, only one signature is required, but each holder should

sign, if possible.

Please complete, date, sign and mail this proxy promptly in the enclosed postage-prepaid envelope.


